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b Canberra, June 12. If the gigantic fask of converting
k *- . a 50,000,000 wax accomplished, Gov-
By 26 voles to 13, the Federal Labor caucus dﬂc:.ldcd this after- rlf-nmrnu < Aah rimtg Individuals
’ I'n;t:-n to adopt, without amendment, the Premiers' Conference Imgm be relleved of an Intolcrable
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. The decision, made at the end of a hm_d'-.} s sitt - _ Al
gv:ﬂ.:l:m'cd an amazingly frank specch by the Prime Minister S oG G S A
(Mr. Senllin), in which he disguised nothing of the serious- |75 benefit.  Everything depen s on
ness of the Commonwealth financial position, the people, and if Governments keep

| - i tep, public confidence will be re-
South Australian members, who voled against the acceptance of s?nrl:rd? Jendin to freer money clreula-

the plan were Messrs. Makin, Yates, Lacey, and  Senators |tion and business stimulie

oare Kn : G . s Stale
ne, Senators Daly and O’Halloran sup Effects In Th
Enm& ;’ild T Last night the PrEmi%:; :.ild":mt E’tg
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Details of the proposed Commonwealth reductions put before Federa Lonee Party caucus had agreed
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ons Mre, ullin include a 25 per cent. eut on po to the plan, which meant that
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d scale,
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= the unanimous passing by

of the motion, which he

uhn;Ined Just before the Conference

nciuded, *That representatives of

ach Government present at this Con-

erence bind themselves to lve effeot

promp.ly to the whole of the resolu-
tlons agreed to™

Summarising the effects of the new

{ tuation upon South Austra-
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* I8 extremely unlikely that increpsed
:nnddnn-:l income taxation will be im-
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"In the 20 per cent. cus In salarles,
and wages, the reductions made sinece
the end of 1ast June will be considered,
“Unionists working under Federa)
awards will not suffer further reduc.
tions unless by order of the court,
“Reduction of k rates and adjust-
ment of iInterest on privale mort.
gages will follow the general Inte
rest cul of 221 per cent.”

No Increased Taxes
Although the question of Increased
taxation was not quite setiled, sald

the Premier, {t was nised at the
Conference that thanﬁg'ﬁn had been

| Discussing furiher cuts In  salarles
and wages, Mr. HUl pointed out that
(there had been a fall In wiges of 13
per cent., following the Jower cost of 1lv-
(ing, and a further 10 per cent. cut
in wages of men coveresd by awards of
the Prdrrn]r %rbﬂrnt:nn Cﬁu& Thia
retinction o per cent, B AERTC-
Rate was adopted as the basis upon
which the complete plan was evolved,
Public servants had been reduced by
ﬂuuuntl from m:i w
r cent. o50 ue
be Etm Into future caleculations,
“Though nwr_mt. cut may look
alarming in print It will not be
nurﬂ-nhldrnrthhﬂhu As (L
would first . remarked the Pre-
mier, “Wa have al made sacri=
Through South Ausiralia hav-
faced her obligations, financlal
ral Eﬂum::ml. of n ﬂ
: course,
ineréans in the Federal Inmuin"‘lqa
and ‘;llu'lur : - duties and
tax have to be met our tax-
payers, i
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Interest Reduction

Speaking of Interost reductlon. Mr
Hil sald that the plan definitely
showed that Ausiralla could not over-
come her difficulties merely by Gov-
emments making cuts in their con-
trollable expenditure. The nation as a
whole had to be behind the Governs
ments in thelr economy drive, The de-
vising of a method for the easing “of
e huge interest burden had becn a
very difficult task,

Natlonal Consclence

The Immediate task before the Gov-
érnments and the people was o make
the conversion loan a sucocess, To
\that end all must bend al] thelr eneTr
gles. It was grailfylng to note that
already mmﬂ Lm bondholders had
Indicated the Encas o convert

of the Conference "was the fact that
Mr. Scullin, Mr, Lyons, and Sir Robert
Glbsonn (chalrman of the Common-
wealth Bank) had been appointed to
direct the conversion appeal. That
should be sufficlent to ensure I'a suce
cess™
Bills to be Introduced

Now that the plan had been Com-
pleted, explalned Mr, Hill, the nexi
step In the Commonwealth and all the
Btates would be ta secure leglslative

. The fimt Bil would b«
dm.'ll.nﬁl with the conversion loar
swhich would be introduced Into  the
Federal Parliament.  Then the vari.
ous Btates would pass ratifying Bills,

ohasty b’ prseniaa - ihe. S

presen o ta

llament. One would provide for
the ratificalion of the agreements
reached at the conference: llmlhﬂ' for
the reduction of intereat on vate
mortgages, and others would give the
State Bavings Bank, trustee companies,
and other trusiees the right to con=
vert existing securitles into the conver=
elon loan. Several Important revenue
Bllls would be included amon the
measuren. Another Bill 'ouls fnN=
force the collection of taxes nt thelr
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“Naturally.,” sald the Premier, In
:nn-:lmian.b:‘r am pleasesd at the oul-
come of the conference, held at the
instigntion of my OCovernment.
plan & the foundation for a big for-
ward move of a natlona! character, and
mﬂ#ﬂt LR ul;. t?t“ mmmunﬂmlt;

seclion o 0
into line. This is an ap o




