xpendlture Cut By £858 408

mm WORE FOR PUBLIC RELIEE: 80000
LESS FOR EDUCATION

" Further Fall In Revenue

In his Budget speech in the Asseably yesterday, the Treasurer (Mr.
Hill) announced an estimated deficit of £1,489,507 in the State’s
acebunts. There is to be no increase in taxation.

The amended scale of taxation was introduced in July, thus robbing
the Budget speech of one of its usually most important features.

Rovenue, Mr. Hill said, was estimated at£10,191, 753, and expenditure
at £11,681,260. Expenses had been reut by £858,408 compm"cd
with the last finaneial year. [t was estimated that this 'year’s
revenue would be £534,000 less than last year. Tt was proposed

| to omit from expenditure £203,000 for depreciation on wasting
assets, and £113, 000 for sinking fund on funded deficiencies.

“We have put into operation the whole of fhe reductions set out in the
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