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HOW S.A. WILL HONOR
PREMIER'S UNDERTAKING

Mr. Hill Explains Plan Bill to Assembly
SAVINGS THIS YEAR---£400,000

Cuts in Salaries and Subsidies to
Pension Schemes

JUDGES VOLUNTARILY RETURN TO
1873 SALARIES

The ﬂn-.t, step towards implementing the DPremiers’ Conference
Plan in this State was taken yesterday, when the Premier in-
troduced a comprehensive Bill incorporating all the featurecs
of the Plan, and explained it to the. Aﬂaembly in a sacand

reading s which lasted three hours. -
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be d one Fu axplnmed in detml when he introduces his Bud-
get.

Savings will be m'ldﬁ‘ by reducmg salanes and Government con-
tributions to publi¢ service and police force pension funds.
There is also provision for a reduction in the rate of interest on .
private mortgages.

The Gowernor and the judges have offered to bear their share of

the sacrifice, and the latter’s salaries will revert to the level

of 1873.

How Salary Cuts Will Be Made

same of the cots indicated by the Premier as a2 means of reducing

expenditure by £400,000 this financial year were:—

Minisiers’ salaries, reduction alrﬂﬂi’ 15 per cent., to be 20 per cent.

Salar. |:~L paid M.P.)s for Parliamentary offices to be reduced 15 per
cen

I’riv:ntctmnmhtrs‘ salaries reduction already 5 per cent,, to be 10 per
cen

Salaries of highly paid poblic servants, reduction already 10 per cent,
to be 20 per cent,

Government contributions to public service and police pensions to be
reduced 16 2-3 per cent.

The House and both gallerles were; It was provided that the Bil
filica woen Lne Premier began. For|should come into operation by pro-
tne most part, members lslened o him | clamation. There would be a similar
in suence, atthough there were occa-| clause in the Bllls passed by the other
sional cnquiries aoout Ieatures of the! Australian Parliaments. and it was In-
Bul.  *No measure of grealer impors- xndcd tu proclaim all the Acts simul-
tance, or witn wider reaching eftects| taneously, so that the completed plan
nas been introduced in this House,” | migh: come into operation on ihe same
sald Me. Hu, - "I have heard it al-| day.

leged that the Labor Governments ]
which have adopted the Plan have been pgﬂﬂfﬂl was divided Inlo four special

sold. = Sold to whom? Who is getting . —Rat
any advantage out of it? The Plan P”"H nrllc'em?ﬁ:mmum of conversion

Imposes sacruices on all, It 15 an un-
-| Part I1II.—Power of trustees to con-
popular necessity, and it will need cour “n IHH.

1.

age for members to vote for® it
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adjustakle expenditure of the
Eﬂ?llt‘ﬁ d.!{ustmllm Covernment Ifor

1929-30, said Mr, and the esti- h ts
mated expenditure ﬁ?lﬂﬂl-ﬂ a5 pre- debta of the States and for the’ I:Entml

the Prem.e:s’ Gon!mnr:a. by the Loan Council of future Staiel
ﬁtﬁ- a4 and Commonwealth borrowings.
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High Salaries Cut
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Chairman of Public Works Commit-
Members of Public Works Commit-

Leader .of the Dppﬂsit.tun in House
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Members  of Parliament will receive

The {following reductions will apply
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u.ld have 0 deal direct with
their. ¢ creditors. The effect of

Hh! uonvanslnn eement would be that

he Commonwealith would offer to those
from whom South Australia had bor-
rowed money in Australia an cg:or-
nth

-tunit:f to cnnver their
eir existing

uritles into Common-
weﬂth murit:es in the new conversion
loan. The South Australian Govern-

ment had agreed by the financial

agreement to reimburse the Common-
wealth any interest the Commonwealch

pald on securities represen
Australian loans. ﬂng' R

Big Task

“The Commonwealth tﬁnd State
e scheme,”
said Mr. Hill, “amount to £556,000,000,
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“The approximate annual interest
payable on the debt is:—On Common-
wealth -stock, £12.200,000; on State
stock, £16,800,000; a total of £29,000,000.

“Of the £400,000,000 of Common-
wealth  securities,  approximately’
£180,000,000 represents issues made by
the Commonwealth for the States. The
average rate of interest payable on the
debt of the Commonwealth and Stares

lnAustraualsf.swapernent. A
reduction of 224 per cent. will bring
this down to £4 0/9 per cent.—a sav-
ing of £1 3/6 per cent.

the total deht, 464.7 millions was
subject to income tax. Of that which
was tax free 45 millions was held by
the public, and 45 milllons by semi-
governmental bodies. Of South Aus-
tralla’s debt £41 400,000 was subject t«
income tax.
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