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m
going through the various annual accounts |

- from 1875 we find the incomé consists of |
the following items :—Subscriptions, £40 ;
interest, £16,105; rents, £13,893 ; Go-
‘vernment subsidy, £14,293 ; fees, £1,725 ; |
_incidental receipts, £56 ; books sold, £06 ;
making a total of £46,123. On the pay-
ment side we find :—Salaries, £23,774
charges, £2,675 ; incidental, £152; lec-|
tures, £327 ; fees to Professors, £438 ;
examinations, £764; prizes, £10; fees
paid for scholars, £53; Senate, £33 ;
| and ‘rent, £1,378; making a total of
£29.909. The difference between this
sum and the gross receipts is £16,214. In'
order to ascertain how the difference
between this balance and‘ the sum of
£15,295 mentioned in the summary is made
up ave have had to compare the following
items. The first column gives the amounts |
shown in the annual reports, and the
second the sums mentioned:in the sum-
mary or ‘‘statement showing the actual |

financial position  on December 31,
18817 :— |

i

Annual \ 1
: : AT E;umnnt‘:,r
Library ... . £326 £1,500
q Laboratories = ... S RS 4 :!,0?9
Medical School . A A e 20
Musgeum ... i 7
| Agent-General, - fm ad-
|| Vance toProfessors and |
- apparatus and books... 1,161 -
Do., scientific appa.ratuﬂ
' | and books : e 25100 —
Do., balance in hand LN

————— e e,

£4,697 . £3,777 |
. Allowing for the odd shillings, the dif-
ference between these two sums is £919,
which we presume represents the advances
made by the Agent-General to Professors.
Adding this amount to the annual charges
above mentioned of £29,909 we get
- £30,828, which, deducted from the income
of £46,123, leaves a balance of £15,295,
as stated in the summary. |
- We have frequently complained that the
annual” financial statements do mot give
the reader a true representation of the
facts, and the figures we have just quoted
abundantly justify this complaint. There
are also one or two other matters sugo-
gested by the summary. Why ave the
““annual charges” limited to the items
already mentioned ?  The Act provides
that the annual grant from the Govern- |
ment shall be applied towards paying Pro-
 fessors, [ &c., defraying the costs of ““such
' fellowships, scholarships, prizes, and ex-
hibitions @9 ehall he awarded for the
encouragement of students  in such
Unwermty, and for providing a library
for the same, and for d.tachmg-
ing all  necessary charges connected |
with the maﬂ&eﬁ}ent thereof.” * Tt may |
not be a. very important. matter, but At
appears tous that at any rate the hbrary

is to. h&mgarded a3 an annual charge
upon-the income. Then, again, there is 1

-—-—#




| asum of £2,879 paid for i 1mprﬂvemants e
country lands. The arrangement oA
some of the lessces is, accordir ‘ﬂlh ¥
report for 1876, that they ¢, t.‘f
addition to the rent reser M

0 per ce l;,
1. ved, 10

per annun on the va |
ments. These arr | of these ; 1mproye.

i iGbasy &0 omnts are, we SUppose, in- |
partof ¥ e mnts, which are -entered ag

o € ordinary income, and if that ; 1530 |
- payment made by the Umvemltytoth& |
Government should be made a cha.rgaqn |
the income. The matter is of Tmportance |
for this reasom. The funda of the |
| University ‘may he dwxdad into three |
parts :—Ordinary income, endnwménta, 4
and sums contributed for the bmldm
We know what in the estmlatmu of t]m
University authorities are to be: regarded
as charces arainst the income, and. we.
know that on this accuuﬁ’b-’ there
was a surplus at the end . st year
of £15,295. We know, too, what is the
position of the Endowment Fund, The.
receipts are, Sir W, W, Huﬂrlms, £20 000 ;
Sir- Thomas Elder, £ 20,000 ;, ‘*qm'mus
“donors, £1,250, mﬂl\mgu a  total, of
£41,250. The investments' are, B ‘S’ ‘and |
A.C. Bank at 4 per cent., £20, 000 ;
Jnortgages,  £16,150, nnhng a total nf
i £36,150, ard leaving a balance of £5,100
. uninvested, and which in f'tct has heen
' diverted by the Council—ye trust only
* temporarily—from the purpose -fqr*whmhl
1t was given.  That it shuuld B&té.be:an d
j-misappropriated even for a tn ﬁ,}&, wa-i
- think," a_serfous 'matter, ﬁrhit gcause
at the:close of the: year the' acepur tgalto-
gether showed a deficit of £1 lﬁé@iﬁt,be-' |
causethere is a material falling-off iHithe re- :
ceipts on account of interest. ad* Tents ;
and « last, - because - we - fear - there are ||
habthtles yet to be et i connection |
with the building, :

Thus far we hive dealt with the Main- b
. tenance and Endowment Fund. We NOW. |
come to the receints and ex wemhtl.rnl'dt on |

acéount of Buﬂdmg and Plant. * “'THE"
payments are—Building, £30,171; Gas- [
fittings,  £260 ; _Library, £1;5(1§L+- 1
Eaberatorics, - £2, Ou Furniturey 8824
Mesdical Sclmﬂl, £1‘1 and M
£77 5 making a total of £34,920," The
receipts arg —-—Sp"*mal Government :
£14,00%, and ceneral donations £1;6405
togtther £15,640, leaving a deﬁcmnﬂy
on this account of £19, ‘}SO The *mcouﬂts,

therefore, may be sammarized as fol~
lows :—

Debit balance in building and.. ; Fl

plant -£19,280 9 T}
Improy ‘ement of Lﬂuuh}' londs... 2, 879 15 g
-' nce in handﬂ of Agent- Ry f

_—u—-“.-._':_—
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Suspeust. acconnt ..

Total






