olucers Were ojeorod
agernent: —Prolessor A.
My, = Talbat
i McDonnell, Mr. Rovs- |
Wrecaurer), M, Guoorge !
Bicss manager), Miss
wale (correponding  sécre-
amcst Good, Mizs Ethel-
e H. H, Sando, Mrs, Wil

pald s to  Alr. Talbot
ed from the position of
jor of "Prol. Strongz. M.
of great ¥arvice to the
§ tenure of offi N and

expressed ot ha cons
in a member,
Ffor 1924 will bae Alfred
aughing  Eady.". which,
inn of -Mi'. Willrid Nelll,
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ggmon of Dr. T. Borthwigk us
: for the Adelaide Local
PHERh was accepted at u meet-
grd on Tnesday, following a

to  that effeet by the
oe. which had dealt with

.

Emunication trom Dr. Borth-

i
|'

B
.

IOk Mites® Council had decided to
ﬂrﬁ.‘? thy Betonce of the resignabion
Ifut [[ﬂgr . In ':'1'r'.n:'.:':l_it-ii‘rn ol his
u__L'?“I\,' Mable  services, it WAas
ﬂﬁ:ﬂﬂ, iy,  Borthwick be
':if l n'l-. . allowance an  amount |
equal 1o Par's salary, and that appli-
catign® aBERlicy of £500 per annum be
invited {FBE office.  Alderman Prosser, ||
din r g acceptance of the resigna-
| tion, at Bmeeting of  the council on
Tuesdnyfsied that the council place on
record ,F i eppreciation of Dr. Borth- |
wick's ; 'Iﬁ'iw:: rendered doring his
24 vears @ifice, and that it should ex-
pross to MBS sincore regret at the cause
of his ressmtion, together with the hope
| that hrzf' d L speedily  restored o
Fhealth, Sl motion was agreed to, D
Borthw it ®lio is o fellow of the Royal

Institut@ @ Public Health (England) and
u - F | .
i ‘_ " lll
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A GREAT MUSICIAN,

APPOINTED TO THE CONe

iwho has Lecn appointed to the =taff of the
U Elder  Conservatarium, has mad
= trips

Al

1

MR. CHARLES SCHILSKY.

1

“SERVATORIUM.

i —

. . Mr. Charles Schilsky has heek
appointed teacher of the violin at
“the Elder Consoervatorium, in suce
cession to Mr. Gerald Walenn.
Violinist, orchestral conductor,
and examiner- for Trinity College
(London), he possesses exceptional
qualifications for the position,
which he will take up in Adelaide

in_ April,

In his capacity as examiner for Trinity |
Jollege, London, Mr., Charles Schilsky,

LY

¢ several

Australin during recent vears.
deeply 1ni-

25

m cach oecasion he has beéen
iressed by the musical poksibilitics 10 tle
ommonwealth, and fis last visit it the §

close of 1923 condirmed his opinion of tue

reallys high standatrd  of - musical cultuve |
which

}

has been attalned.  Mr. Schilisky |

Mr. €. Sehiid=ty.

nts
mang

hag been a feachers ot the violin, and
aminer for Tromty College, | ior
vears, and in that capacity has, veen able
to judge the vialue ofthie ground work ot
many Australian students.  The fact that
an urust of Mr. Schilsky's attainmenta sins
decided to muke his home in Adelnide i3
a vindication of the right of this city. lo
a loremost placerin the ranks of musts
cal. achievement.

‘Dr, ¥ Borth vick.

L thh Society of Medical Officers

W (Lotidynl, was born in Scotland
S8 At the Edinburgh University in
D | Thig d M.B. and
Wil hll:}'i'ﬂrﬁ
AALD, for & thesis dealing

with

sesmaphy of South Australis, which
e ULy doeined worthy of competi-

3 g0d misdal,  Dr. Borthwick ar-
',' ﬂ.ltﬁtt‘uiu} 1 1553, and [m

YO ni'ed ax health officer far
ot and  Worwood aml “8t, Peters
OIS, anil the Bumside District
#‘j i he became officer of health wells

18 Co Bonrd, and in
potiited medical officer of health o0
Adeluide, o position which
Dr.

L}
1858
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My, Schilsiy was born In London, where
\hig-father, a. notive,or Poland, had long
ussupled the responsibilities  of * British
'ri_l.i;'.a-n'-eh'i}:,'u fact-obavhich le was always
axcecdingly  protnd. s wife - wux . a
talented irvench ludy, and their son grew
up Man atmosphere of musical and ar-
ti=tic eolture, whith has  had Its  fius
doubted affect on lum torouchoug his brils
l'ant and varled enpeey. The passionate
love of Dritish freedom and citizenship
which :mimutud_hin father was: his alsv,
and he handed 1t on to his #ons, pwo ot
‘F.:hﬁm fn_n:.:h't. in the Prrtish ranks in the
"{,-:'::nt War. _

The term cosmopolitan might  be npe

i - Sp i " A 1 "
plied to Mr, Schilsky in its best sense,
tor, g o traveller of wide exporience, anid
ong yvho speaks  soyernl languages a9
fuently © o Fnglish, he liux - ghined
}‘.“‘3“'1f’dﬂﬂ of the people of muny nations,
Th.s Kuowledge 18 immediately perceptiblo
in the exquisite sympi of hi interpre-

artist allies to a remarkably sound and
vellsnlgh “perfeet technique, A pupil of
wauret, the renowrnied }‘rmrh viali
mposer, My, Schil
himself, aud his  passionate
#udy -no lesa thon his
't'llﬂ.ﬂip':‘ a fuetor wh

do ’mé:-“t'_hi;. .
vith & striking

i j,-..i Fﬂll l]ll"ﬂ ‘ .;'.;'
| Iim . musical fame,
yitatoed by his fine togel
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gservatorinm is also's proved mid

eal' life
hizhest ecapacity.
assured of
tazes up his duties in Apnil, and the Cor -
gervatorium may e cougratulated on Lay-

| the 'Peachers’ College, the
b Tducation nhas awarded the wvacant bor.

| . From
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tation, & sympathy which the brilliant

_ _ nist and
8y garly disti Itgumhi:-rl
lo
greal natural apt.-
el ‘h lms had much to
sbly temperamentnl gud
tsonality, his concert
mt Europe have won
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professor of the violin at

e Lon-
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irchestral conductor should ba - gres
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ARIMENT.

GOVERNMENT BURSARIES.

;'-.,l;x:under‘ 0. MEPhETHﬂD ﬂ-tld Tﬁumns =,

Bennett, of the Adelaide High School, hav-

ing resgned the bursames guined at the

recent Jeaving honors examination to enter
Minsster  of

"garies to the undermentioned candidates

next on the list, subject to the production |

Sholto, - J.
medicine .

_mj College,

¥

of. satisiactory proof of “nge:
Douglas, St. Peter’'s Col
Hugh H. Wight, - Prince

engineering., 4
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LETTERGRAMS.
te-morrow more  libertd arrange
ments will apply inregand to jetterzrams. |
Eormerly lotternams were ‘gopfined 1o
messages of a0 sociall domesticgPr private
matire, outl the cofitents may mow be o1
coiieremal or ofticikl charagters

lwttercrams may be lodged far letter
Fiin dﬂrr":-. af any tinme iﬁ_ﬁ'ﬁfg.thc day
f2r lraasmission. @ othéer TTetE m of

|i=r_-::.':-'. sibiect. TO {I?"_lﬁniiﬁﬁ
letlers By he

I
bt
b

)
™ -
E OCUTIO

e

are delivered 3& anlin

1
P

mend.  They may also ¢ trangmitied to
IEMelzrayy,y oflices far further” despateh’ by
mall o any places within, the Common
woealth, vithout postage fees) or bhevond
the Commonwealthon payment of the ne.
cessiry postage fees Rt

Suageribers to o at telephone “exchange
opein. between 7 p. and ‘midnight may
telophene lotterngrun® during those hours
to the nearest tel ph oftice: open for
Jetterzram ousiness
phoning fee of 3d. for oach 40 words, in

addition to the telegaph charge for thﬂ-h;

letiereram, and. whee (theé lettergram s

['EIII“IJI in the form of
B ingly mobile, flowin
A the interest is low

§ Was afforded during the flotation of the

st delivery on the day following  lodg- ||

avment of a tals :
e £ i. IJL Senmg the demand on 1he local n]nﬂ.;ﬁt‘

HOW THEY ARE

.

Influence of Prices

e —

(By T. S. Ople, B.A., Dip.Be)

B Why interest shoul

gmoncys lent has hﬁ-u.uml-ld ihm
hensible to certain individuals, This is
due most probably to the fact that they
have no monev to lend, and Rence are
over-intercsted. A frequent cause of be-
wilderment is that different borrewers st
the gante time, and the same borrowers at

different times have eren
: g hi Lo §
riies of interest. gind s :

Holders of debentures an
stock recelved intercst in
| IJ].I tiu; term, namely, the
8 the hiring-out of yital. interest
§ ratea fluctuate ncsf:r‘dlng tuIi?'lr:ll::

'| of ' the borrower, and the demand

and supply of, capital. Government se-
| curities are known as gllt*drﬁd—;pﬂt
| Ruilt-adged in Honduras in IH?—ﬂ‘iﬁﬂz
§ 1o the negligible amount of risk and
| thus they poriray most clesgrly t'ht'l'lll..l

ffect the rate of inte-

L]

d Government
the true

influences which a
I'estL,

Before the war gilt-edged sec
bora nearly the same rate of interest
;ﬂ{ over the world. Prices paid for capi.
al-iire arg equalised b [

o ecause lenders and
open, and hence,

arities

internations]
mondy is exceed-
'S rr;'-m places where
to places where '
zl, ®0 that différences in the rnlei::
uickly levelled, The rate of interest in
any -community i an index of the com-
munity's preferente for <£1 of present
oOver 1 of Tuture income. Causes, direct
and Indirect, conscious and unconscious,
Which affect that “greference’ are many
and an excellent example of thelr netlm':

high,

l’.‘umnmnu'calth war loans,

| COMPETITION AND UNCERTAINTY. #

During 1913-14 the average rate of In-
terest on the Commonwealth public debt §
wag £33 11710 per cent,
British war loan was

| 314 per ceunt., and the
Austrahan at 4% per cent, In fix-
ing the interest rate the Commonwealth
| overnment had to make it as sttractive
as possible to contend with the competi-
| Uon of the varlous States as well ag pri-
vate borrowers, and to this must be |
| added the uncertainty produced by the |
L War an the munds of investors, In nddi-

tion, the income stream of Australia had
. owing to the bad season 191415 suffered
4 severe depreasion. N

If borrowing, both State and Common-
wealth, had been confined entirely with-

‘. In Australin during the war the intevest |

first §

1 t_unntrl:-:' an outlet was provided for the §
States in the London markef, thus les- §
. Lne competition of risky securlties
bearing 4 high rate of Interest was eli-
minated from the market by Government

il

k line'a further fee
Yersation  wall .be|
[ B :

telenhoned ovor o ¢t
as fop :rank line

Wi
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ZLhe Rev. Bro, D. GE- .%ﬂn: MA., who
has been ass istian  Bro-

thers’ College in Adelaide for about 10
years, and organized the branch of the
collega at- Rostrevor, ‘of which he was

principal, hag béen: transferred to the Col-
lege ‘at Nudgee, Queensland, which is the

Aargest boarding »chool ©

He has besn sucbeeded a5  prin:
cipal at Rostrevor by the Rev. Brn._J:
F. O'Brien, formerly of Christian Brothers
College, North Melbourne. The Rev. Bro.
L. D. Tevlin, M.A., formerly head master
of Waverley College, Sydnmey, arrived to
hold a similar office at Rostrevor.

L

the order infl"

Australin He was n passenger by the Mel-|
ourne express on Thursday afterncon.}

control over the formation of new com-
panies and new capital isstes. Austra-
lHan Investments in  overseas securitles
were also blocked. and consequently the
investor was confined to the hgm-!" mar-
ket. |

RISING PRICES,

A rising price level always tends to
increase the rate of interest. Mr. Jones
13 not going to lend his “‘pile” at 4 per
cent. if, 10 a few months' time, he
would be getting only. 2 per cent In
ttr::ng: of gooda,

. This effect of prices on interest rates
in Australia is shown in the following
table, which comnpares actual interest rates
Bwith the same ratex corrected by allowing
§ for the decline in the purchasing pow

of money:—
Actual artactadl

Interest
per cent,
£

4
L} *H
B )

4%
freoe (e O

9
al " ﬁ' .

191 .. i RN »

It is also the Huctualing -'L-*'T'-'.“L-".”
which iml.;:ulpn th&hmﬁj ';1?;}"'11_-." |
ing on the ‘community ns a whole. Fot
i:;ﬂmﬂ%emd a K 2y rnment & ,#..H A -ﬂ

000, when £1 e ed 107 omly, |
| equale £1 £10000,000 o 13 comia De
‘."‘1 e e _ B v

)

=] "
¥

Year.
1914
1015
1016
1017

1018
J019
19
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rates would have been much higher, For- &
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¢rs transact thelr bhusiness on the |
market, |
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