i A AT, i gE -
“THE RECONSTRUCTION SGHEMY,

SANCTIONED BY OFFICIAL
CELVER,
* Loxpox, April 28,
| In the mmcuon nohen\o of tho
Scoftigh,. and  Australian
chlmred Bank the creditors havo no
option but to nccept tho 4} per cent.
| dabentures. which it is proposed to. issua
to the amount of £2,500,000. The
dopositors will, However, havo, ~ tho
lego of” nominating twa directors, |
Mo debontures will be redeemable ab &
por cent. premium aj the pleasuro of the
Bank, and will constituto s first charge on
the entire assets of the bank.

Fresh doposits may be converted into
{dobontures, but, current creditors will be
| antitled to advancea equall to 25 par cent.

of their claims. A fourth of tho surplus
profits will bo divided dnto two portions,
onoto constituto & special eserve fund
and tho other a fund for tho Ndomplion
oi the deposit stock which it is intended
mo to the amount of £2,500,000
pinterest at 4} per cont.

M, Stowart, the Official Receiver, has|
giveu his sanction {o,tho schim, which,
is also approved by the newspapers
generally.

Toxvox, April 28, 12,55 p.m.

The schemo of réeconstruction will bo
finally considered by tho sharcholders on.
Tueedsy.

g, ATlbouno, At
Jrqubars, tho mansger of the

ki, had o cablogram. from.
to-day from tho court of directors,
stating vhu roconsteiction ol
dotail. posed that thoro ehall b

Tho -balanco: of £1210s. por sharc will |
remain s an uncalled Imbuny, nml tho
total paid-up ‘capital will bo £1,012,500.

o cxaitarsof the! old. bm i e
nsked to receive 4 por’cont. dobenture
R uumx D owasal
to the amount of £2,600,000, which would
ropresont half tho liabilitios of. tho bank,

Tho stock would form »a first floating
chargoion tho now bunlks s

d. t tho remaining liabilities tho balance

posit stock at 4} By umwmm'
i tonae pﬂynblu Gullatt s yorly
profits, Both Kinds of stock would by

in L:ndon on

ted to 4 poe
jeent Tho bank wil rusecvs « right to

i debensures and doposit stoska a0
oo monin acico e i ot pae
Jannom and pae reopectivelys T Sl
bank will giv o e Dol S700,000 g

e nssat, which o mhmunn of valuo
bo placed. o pormsieat reorvo
fund, il that (and Yl mot b avmilabie
for tho nlaslg d"mx‘:‘b althongh
wmun ividends, neither will tho
out bo_reckonied a5 ns30ts of tho now
ol Voe i purposd of ascortaining
the amount of s availablo for
diskdend. ' tho I
5 Toccive powee to appoint
airecuaral 86, lagk: Altae Lot e

carried th
sorye ﬁmd thu oqualisitic i
codengtion. of giock. Pastes

EE R

m-k\mﬂnn, in which ho states that it i
tho debenture stock will rank!
& o first, olass socurity.

@he 3hbertiszr

WEDNESDAY, MAY 8, 1803,

E.S. AND A.C. BANK.
DHE SCHEN RECONSTRUC-
TIOI.

UN. \!\'IMOUSLY CARRIED.

At mooting of shiroholders in tho
English, Scottish, and Australian Char-
tered Bank beld yestorday, s resolution |
deelaring thoir entiro approval of tho|
schoma of reconstruction was unanimously
carried.

M,

. J. Stowart, tho official recoiver,
dscribed Eo schomo & ori honestattempt
to restore tho havlk to a sound basis.
Loxpox, May 2, 1.5 p.an.
At a moating of sharoholdors in tho
English, Scottish, and  Australian|
Chartored Bank to-day My C. J. Stovart,
the official recoiver, announced that
Australian overdits and advances would
involvo a loss of £600,000. [
Loxnox, May 2, 3,55 p.m. |
Tho dopositors of tho E.S. & A.C.
Bunk to-day approved of tho schemo of
xecopstruction.

The Register. |
|

ADELATD)

THURSDAY, Msv 4, 1804,

GLISH, SCOTTISH, AND
ALS'U ALIAN CHARTERED BANK,

REPORT B\' THE OFFICIAL §
RECEIVER. '}

THE OV EE)‘RM-‘T

London, May

Thrco of tho leading Australian Banl
bave comploted arrangements for’ di
patebing to the colonies gold to tho valus
of throe-quarters of a million storling. It
is considered not, unlikely that this will
be followed by the dispateh of a furthor
amount of hali'a million sterling.

In consequence: of this action it is
‘probablo that thora will be an advance i in
the Bank rate of discount,

Alr. €. Stewart, tha Oicial Receiver, |
in voporting upon tho English, Scottish,
and ;\mtm!mn Chartared Bank, menuuh: 1
i atatduent.

of them aro \ory .u“mrm..

CABLE MESSAI {ES.
EB. AND A,L _BANK,
‘ MEETING OF sumnﬁn.nm

| MOTION FOR VOLUNTARILY
WINDING UP CARRIED,
Laoxnox, May 2, 1.5 pam.

At n mecting of sharchoMers in
tho English, Scoteish, and Australian|
Obartéred Banik to-day Mr, €. J. Stowart, |
the official . recsiver, suncunced that!
Australian overdraits and ‘sdvances would
involve a loss of £300,000,

Laxvox, May 2, %65 pm. |
depositors of the E&, & A_Cl

Bauk'wdny spproved of the sekiemo of|
roconstraction.

(e, ove teepras sppesed 1a. pors of |

yesserdays lese.

3 Lo pox, May 2, 8.20 p.m. |

At tho mocting of sbareholders in
tho E.S. and A.0., held to-day, Mr. 0.4, |
Stowart, tho oficial recciver, stated  that
|the Australian ovordrits and sdvances
‘lamounted to £5,111,000. He further!
slated chat tho value placed on tho bank
promises was not over-cetisated, and that
tho cost of winding up would be only the|

actual cost incurred in aceordance with the

, ondSir Heory|
Cartwright secondod, that tho bank b/
wound up voluntarily with a view to
reconstruction. The motion was carried.

MEETING OF DEPOSITORS.
DOX, Mny 2
Ata mwlmg of the depu:ulcn in the
E.S. and A.C. Bank, held to-day, Mr.
l’cmb\r, who presided, stated that the
schemo for reconstruction would remove
tho danger to which the bank had pro.
viously Boen subject owing to the short!
doposit uystem. The depositars asked
that in carrping out the recoastruction
schemo provision should be made for
limiting the increass of deposit stock.

| Eho goneralibanager of tho LS. & A.C.
‘Bauk recolved a cablegrant this morning
Blirming tho Toport that the reconstrus:
tion soliomo  had beon - unanimously
|adopted by ‘both sharebolders and ae-
{ Positors i London.

THE ENGLISH, ﬁOOTTYSE AND | [
AUSTRALIAN CHARTERED BANK.

v ponvnn nlumlml mo wceting of
dcpommru in thie Knglish, Scottish, md
Austalisn  Charteredd - Bank by
| Edinburgh - to. consider  the whumo
lof. l\\boullruohnn propared | by the
Mr. . Stowart, the
N Youhg, thé
Accountant, spoke iu suppost of the |
sohieme, Mr, A, S. Blair, & Writen to the

* Sigoet, ohjected to the schome bacau:

it
proposed to carry through s composition
p\ymk, «reditors upon secarityof uuknown
value and 1ot in cash. 10 Q4

Th uﬁulj tho moating
10 MOLiC journin o m
ten dnys wis carriod hf
ity o those presont not
Lot




