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THE E, 8, & A. C
BANK.

FEUONSTRVGTIO‘I,\'N BEING PRESSED

DELAY THR.OUGH LEGAL DIFFICUL-

Molbourme, April 1.
Tho managemens of tho English, Soottish,
and Australian Obartored Bank today ro-
caised a brief cablo mossago from London on.
tho subject of tho atops now: being taken.
towards reconstruction. Tho message stated
that reconstruction was boing, pressed ‘on as
hastily as possible, bub that somo delay_had
been caused by certain logal difficulties arising
from the fact that tho Bank is incorporated
under charter, and 1ot under the' Companics

Tho namo of tho expert who is drawing up

o schemo of reconstraction is not given,
but it is surmised that the delioato task has
beon entrusted to the Auditor of the Bank.

Curiously cnough, in spite of the pablicity
which has been givon fo all tho dotails of tho
temporary Euspension, no assoranco bas boen
sufficiens: to protect . fomo kections. of . tho
public from their own folly. It bas come to the
Esonledgs of tho Bankofflalsthab o inber
of peopls have bocn golling  bankno ay
SUma varying from 10 18s,, and [or thn
reason the Bank ofﬁ('mls aroe anxious to give
tho widest possible publicity to tho fact thu(
the notes bear their full par value, and will k o
cashed on prescatation, nob only ab the E.8.
and A.C., but at any other Bank in the
colony

FAVOURABLE R Si{l{rlb FROM THE

Tho Adelaido Brauch of tho E.S. & A.C.
Jask are i rocelpy of very enooxraging fnfor
mation from the conntey brauches. Tho

[anagers roport thas customers [aro.

ndmg

by the Bank, and encouraging promises have
been mads of support when tho Bank re-
opens,

Mount Gambior, Apcil 1.
s felt yosterday when ib

bt customers. gensrally. viow
hoping that matters yeill s0on

will b.. most likely. caued, 8 most bunineea
cople here bave accounts with tho Bank.
‘?m Tocal Bank bas a brauch at Tarles and
oo, and does a good business throughous

e dion

THE E:S. & A.C. BANK.
SOHEME OF RECONSTRUCTION
> DELAYED,

AUSTRALIA'S FINANCIAL
STABILITY.
London, April 14.
Somo delay bas taken placo in arranging
the terms of a scheme of reconstruction
for the English, Scottish, and Australian
Chartered Bank owing to certain legal
considerations  afiecting ~ the Bank’s
chartor, but tho depositors and share-
holders aro adopting a fricndly attitude
in the matter.
London, April 15.
Tho Témes expresses the opinion that
the fuct that tho B.S. and A.C. Bank has
been careful in the sclection of its busi-
nees cntitles it to more support in the
matter of resuscitction than it coald
otherwiso baye expeoted to securo.
London, April 16.
The Obsercer, a London Sunday papor,
in commenting upon the recont Bank.
failures, romarks' that tho wholo of tho
energies of the best men of the Australian
Colonies will bo requiced: to restore con-
fidence in the financial stability of
Australia, but tho task is not Loyond the:
mengm of tha southern continent.
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THE BANK FAILURES.

BOSTILI’I'Y ’1'0 THE SCHEMES OF
NSTRUCTION.
London, April 20.

The hearing of tho petition of Lord
Iyeagh (formorly Sir E. Cocil Guinness)
for the compulsory winding up of the
affairs of the Commercial Bank of Aus-
tralia lins been postponed tll April 26.

London, April 21,

At a moeting of the Edinburgh insared
dopositors in the Commercial Bauk n
resolution was moved in favour of the
rejection of the schome of reconstruction
unless tho Insurance Companies accept
linbility for the deposits. Eventually
the depositors decided to take individual
action.

Messrs. Morton, Smart, & McDonald,
Edinburgh agents, have issued o long cic-
cular hostile to the Commercial Bank's
scheme of reconstruction. The circular
especially condemns the favoured posi-
tion which the shareholders are given.
It declares that tho recent Edinburgh
meeting was an inadequate expression of
Scoteh opinion concerning the question.

The Standard remarks. that the essen-
tial point of the English, Scottish, and.
Australian Chnmrod Bank schomo of

WEDNESDAY, APRIL 19, 1893.

THE E.S. AND 4.0. BANK.
THE NEW ACCOUNTS.

A CIRCULAR TO DEPOSITORS.
bourne, April 18,
Tho officials of tho English, Scottish,
and Australian Ohartered Bank haye not
yot recaived any mows from London con-
corning the gohiomo of reconstruction.
Since tHe bank nuspnlldv:d ayment on
Thursday Jast 150 of the Melbourne do-
positors have openod new R
“Mr. Aloxander Urqubart, the gonoral
managor, has cabled to London urging
the directors “to loso mo timo in
making known the plans, He has
also issued n ciroular to tho depositors
jnforming thom that in ordor to reduce
to n minimum, the manage-

THE BAMK FAILURES,

OFFICIAL RECEIVER FOR THE
E.S. & A.C. BANK.

chn\smucuov OF THE
FEDERAL ADYVOCATED.
London, Apnl 14,

An Official Receiver has boen appointed
in tho matter of tho English, Scottish,
and Australian Chartered Bank.

The London Standard favours the re-
construction of tho Bank,

The leading shareholdors will meet
to:day to consider the question of recon-
struction.

Several Scotch depositors and Bank
agonts advocate the roconstruction of tho
Federal Bank upon somewhat similar
lines to those recommended in the case of
the Commercinl Bank, with the stipula-
tion that tho head offico should bo in
London.

mont have arranged to open credit curront
accounts for their customers, strictly in
trust, and #lkagothor distinet from the old
Dbusiness, . &lo hopes tho bunk's old cus-

rs wiil avail themselye this ar-
rangoment, and thus enablo the institu-
tion to ratein its valusblo connection
pending reconstruction.

5. & A.C. B. BA\'K[

A éCllL\H‘. OF RLCUNSTRUC'HON
Loxpox, April 21, 12.65 p.m.
Mr. C. J, Hegan, chairman of the
Tondon board of directors of the English,
Seottish, and Australian Chnrtered Bank,
meats the ereditors of the bank and tho
‘an)mul.'\bh'm of  insuranco com-
|panics  hioving  monoy on  deposit
|t Bdinburgh toddsy for tho. purposo
|of discussing a schomo of rovonstraction |
'by tho issuo of inscribed stock o tho

smount of tho verious dlainid.

It is oxpectod thab creditors to hlm
{amount of £250,000 will b mprunnbod
ut tho megting. |

1 ezl SR |

in the offer of 4 per
cont. debentures in lien of 90 per cent.
in doposits. The great difficulty in the
way of reconstruction lies, it #dds, in the
charter of the Bank, which prevents a
call upon the reserve linbility in any
manner that may imperil its hypothecs-
tion to existing creditors.,
London, April 21, 2.25 p.m.
The outhorities of tho Commorcial

Bank havo already recsived 2,200 proxies
representing £1,200,000 1n favoar of the:
schieme uf reconstruction.
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ES. AND A.C. BANK.

London, April 22,
Scotch Banks and Insutanco Com-.
1 conjunction Wwith tlis creditors,
have sccopted the reconsteuction schems
of the Buglish, Scowish, and Australian
Bank.
Two Australian Banks cabled tha they
were propared to offer £1,000,000 in gold
in Sydney, but tho offer was declined.
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